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FIDELITY FEDERAL SAVINGS AND LOAN ".;ASS'OCIATION :
GREENVILLE, SOUTH CAROLINA = o

‘MODIFICATION & ASSUMPTI_ON AGREEMENT AMt

STATE OF SOUTH CAROLINA - ' " Loan Account No— DR 16595

' COUNTY OF GREENVILLE - o _ o .

WHEREAS Fldelity Federal Savings and Loan Aas'oc!ation of Greenville, South Cerolina, hercinafter referred to ns the ASSO-
CIATION, is the owner and holder of a prom[ssory_ note dated . - , exccuted by i .

Penland and Nancy A, Penland =weme—-ceaem-m- e in the original sum of $-18,200,00 __ pearing

interest at the rate of —(?_::2‘_% and secured by ﬁ first mortgage on the premises being known as Lot No, 112, 304
Havenhurst Drive, Taylors, South Caroling —===m=mocooacamoe m==m=== “hich Is recorded In the RMC offlce for

Greenville County in Mortgage Dook 1026 i page 196 , title to whic—:h property Is now belng tranaferred
to the undersigned OBLIGOR(S), who has (have) agreed to assume anid mortgage Joan and to pay the balenee due thercon; and
WHEREAS the ASSOCIATION has ngrreed to gaid transfer of ownership of the mortfnncd ”r‘f{"ﬁ’ﬂ.ﬁ“ the OBLIGOR nnd his
ense Sl

assuniption of the mortgage loan, provided tho interest rate on the balanee due is iner from % to a present
g )

rate of 7 mmmmecnenoe %, and can be esenlated as hereinafter sinted,

NOW, THEREFORE, this agreement made and entered into this 28th day of —EIQUH—_—. IQ—ZQ-, by and between

the ASSOCIATION, as mortgagee, and Chorles Ginthf'r, Sr. & Marion F_ Ginther -“‘-'----':-"--_""---“"--
as assuming OBLIGOR, - : _ ' .

WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hercby ncknowledged, the undersigned parties agree as follows: 16. 660.33
(1) That the lonn balance ot the time of this assumption is $-LQ« s -; that the ASSOCIATION is presently increas-

ing the.interest rate on the balance to m"_% That the OBLIGOR agrees to repnydanid'obligntion in monthly installments
of $l26-67 each with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment being due —seRiember 1 , 1970 .
(2) THE UNDERSIGNED agrec{s) that the aforesnid rate of interest on this oblipation may from time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

law. Provided, however, that in no cvent shall the maximum rate of intercst exceed —N. A )% per annum on
the Inlance due. The ASSOCIATION shall send written notice of any increase In interest rates to the last known address of the
OBLIGOR(S) nnd such incrense shnll become effective thirty (30) days after written notice is mailed. It i3 further agreed that the
monthly installinent payments may be adjusted in proportion to increments in intcrest rates to nllow the obligation te be retired
in full in substantially the same time as would have occurred prior to any esenlation in interest rate.

{(3) Should any installment payment become duc-for a peried in execss of (15) fifteen days, ihe ASSOCIATION may collect’ n
“LATE CHARGE” not to exceed an amount equal to five per centum (55%) of any such past due installment payment. .

() Privilege is reserved by the ebligor to moke additional payments on the principal balance assumed providing that such nay-
ments. including obligatory principal payments do not in any Lwelve (12) month period beginning on'the nnpiversary of the assumption
exceed twenty per centum (205%) of the origingl principal balance nssumed, Further privilege is reserved to pny in excess of twenty
per centum (20%) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6)
months interest on such excess amount computed ot the then prevailing rate of interest according to the terms of this apreement
between the undersigned parties. Provided, however, the entire balanco may be paid in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rata’is to be esealated.

(5) That all terms snd conditions as sct out in the note and mortgage shall continue in full force, except as modified expressly by

this Agreement, - . : : .
(6} That this Agrcement shall bind jeintly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assipns. . .
F the parties hereto have set their hands and seals this —28th day of __AL!Q.USJ'—, IO_ZQ____

"IN WITNESS WHEREQ
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Assuming OBLIGOR(S)
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CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

. In consideration of Fidél'iiy f‘edemf Savlng; and Loan Association’s consent to the assumption outlined above, and in further
constderation of One dollar (§1,00), the receipt of which is hereby acknowledged, I (we), the undersigned(s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Modification and Assumption Agreement angd agree to be bouEd thereby. oo
In the presence of: ) - 422&&6—'&3%@1.——*_' = - e - {SEAL)
(T T taseci € w P :
—D’f - _F/,:-a? rd - . R S 4 & " £ j7}_!'/:/ . (SEAL)
i e » - —

= : : (SEAL)

{SEAL)

-Transferring OBLIGOR(3)
; CAROLI ‘ : .
STATE OF SOUTH CAROLINA ) . PROBATE ‘ _

COUNTY OF GREENVILLE ) ) . ‘ . h
Personally appeared before me the undersigned who made eath that (s)he snw.._c-bur.!?LE-- _Gmther, Se...and Marlon -

"E. Ginther =—=coemcmceaces —— .‘
sign, scal and deliver the foregoing Agrecement(s) and that (s)he with the other subseribing witness witnessed the execution thercof. .

3 '}i'N to beforo me this
1]]
= day of

‘ . i (SEAL)
Notary Publie for South
My commission expires:

inn .
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Agreement Recor%d Sept. 9),1970 at 3:04 P. M., #5893.
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